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Market rankings & scores
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CG Watch market scores: 2010 to 2016
(%) 2010 2012 2014 2016 Change 

2014 vs 
2016
(ppt)

Direction of CG reform

Australia - - - 78 -

1. Singapore 67 69 64 67 (+3) Mostly sunny, but storms ahead?   
2. Hong Kong 65 66 65 65 - Action, reaction: the cycle of Hong Kong life 

3. Japan 57 55 60 63 (+3) Cultural change occurring, but rules still weak

4. Taiwan 55 53 56 60 (+4) The form is in, now need the substance

5. Thailand 55 58 58 58 - Could be on the verge of something great, if…

6. Malaysia 52 55 58 56 (-2) Regulation improving, public governance failing  

7. India 49 51 54 55 (+1) Forward movement impeded by vested interests

8. Korea 45 49 49 52 (+3) Forward movement impeded by vested interests  

9. China 49 45 45 43 (-2) Falling further behind, but enforcement better

10. Philippines 37 41 40 38 (-2) New policy initiatives, but regulatory strategy weak

11. Indonesia 40 37 39 36 (-3) Losing momentum after progress in past survey
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